
I.N.r.E.S.T.R. s

RAJEEV CANDHI COLLEGE OF MANAGEMENT STUDIES
Plot No.1, Se.tor - 8, Ghansoli, Navi Mumbai

BALANCE SHEET AS ON 3rl03/2021

FLTIIDS & LIABILITIES PROPERTY & ASSETS

Depri.i:tion Fund

DevelopmentFund

A.lm, Cancellarion Fund

62,/-0,4L5.79

2,51,811.00

55,22,226.79

30,49,169.00

12,42,076.00

1,64,35,036.00

7,35,472.24

10 05 000.00

5,07,777.40

2,02,06,846 75

EIXNDASsETS
Land cost

&rldj!&

Librarv Bookr

Comptrters & Softwares

E!!e!s

Ele.tlcdl & OIIice lqullmenrs

INVISTMINT

Ioint FDR $ ith AICIE
- Jonrt FDIt hith i\,lumbai Unjversitl

CURRENI ASSE'TS

D€posts & Ad vances

- N,L S E Dist co Ltd

Re.eiYalrle Acrount
' Ices rcc€ivabl€ irom SSWO

Tuition & Otier Feer Lom Studen ts

A(rued I'rto6t onID

Adknlis ro staff aganEt salaiy
-AdvanL_es lor exFenses

RESERVES & SURILUSES
Dalan.e as per Last Year

Add: Deficite duing the vear

C.sh &Bank Balances

CasI at Bank

17,59,80200

69,75,000.00

17,59,802.00

74,15,702.44

41,63,457 .40

41,3'10.00

13,24,540.00

4143,q60.00

51,100.00

1,17,527b0.80

3,08,685 2l

10,4916..00

1{15,70200

9,55,000 00

50,000 00

CURRENT IIABILITIES
Dcposih & Advan.es

Duties & Taxes

TDSSalary

Pr.visn,ns lor Fr.Pnsps

Pavable to Sxrrliers

O standi ns Lia bi lities

l.ocesshg .Igs to staff

Interbranch Adiustment A/c
,J,N I.E,S TR.

11,63,4t- 00

,11,340.00

5170.00

7,72,80800

2,68,7!1200

1,65,05600

11,24 5+0 00

10,87,88400

27,56,47640

5,00,00000

1,00,00000

:r,92,285.00

3,14,,115.00

500.00

50,600.00

57.75,776.04

38,21,415.80

20,02,891.00

83,949.00

69,329.00

t,57,36,942 67

L9,72,269.a8

24,741.40

7,54,576.62

1,75,427.67

10,00000

TOTAL 4,99,45,578.78 TOTAT

For Rajeev Cddlri coll.8e oI ManaS€nEnl s(udi€s

lln ol jawaharlal Nphrr r.sriiure.f EJu.atim,
s.ien.e & Te.h norlgn" I Resea (h Na nd ed



I.N,r.ES,T.n.!
RAJEEV GANPHI COLLEGE OF MANAG!MENT STUDIES

Ilor\o.1, (e.to.-8, Cl.nso i NaviMumbJi

INCOMI & EXPENDITTIRF ACCOIJNT
FOR TH! PERTOD ENDTNG O7ft4/2020TO31t/03/2021

To SALARIES IO STArF

salary to Non Ts.hingsr.rr
" vbitnrg Ltduer alloi ancc

To CONTI-{CTORS PAYMENT

Salo 10 Houscr..pi$ *aff

To PF CONTRIBUTION

To TRAINIh"G COST
Communi.*io. E\Fensds

Irarung Pla.menl & S{rnes

Travdling & conllrrn P L{p

To ESTABUSHMENT EnINSIS

Io rEEs To STATUIORY EODIES
Alriliation lees to univeis!ry

To GYM & CWTLTRAT EXPENSES

' offi.e & Po{age erFds.s

25,13,53000 By DE\TELoIaIINT FEES

By OTHERIEES

By EXAMINAIION &oIHERFEES

By OTHIR RECEIITS

.5i e ol saapcd & othei Mis. In.on

32,950.00

-Piiniilg&Shtionarylrf .

To MAINTENANCE EXP,

' RPp. & Illaint.to BldB./Canpus
-R!P & rlraid rorqurpr /Flrnibre

Forejevc dhcdkror M armqrstudE
unil oI ta'vahirlal N.hru rn*lut o, t.1Ea6 on,

/*+ s.



J.N.I.E,S,T.R,'6
RAJEEV GANDHI COLLEGE O! MANAGEMENT STUDIES

Plot No.1, Se.tor- 8, Ghansoli, Navi Mumbai

RECEIPT & PAYMENT ACCOUNI
FOR THEPERTOD ENDTNG 040q2020'to 31t03/2021

-lo EXAMINATION & OTI{Fn FEES

To OTHER RICIIP'rS
- Bank Interest 5,761.00

Inr of mR I ll'180ar
Sale oI Soapc.l & Oiher Misc lNom. 40,000.00

To PAYABLE ACCOUNTS

To ADVANCES FOR EXPINSES

TO OPENING BALANCE

C.sh and bar* BaLdrce

To TUITION IEES

To DEVELOPMENT FEES

To OTHER IEES

To RICETVABM,/C
- Iees Re.eived lrom 55WO

Tuition & Other Fees ft.m Studcnts

To BRANCS/DMSION
I N.I LS.T R.S

To PROVISIONS FOft E\[. GECOVERY)

10,115,276.49

11,19,923.00

32950.00

87,21,i25 25

BvSAIARMTO STAIF
$Larv to Tea.hing Sia0

- Salnry i! Nor T.a.h g Sta,f

VisihfS Lecl uer .l I oivane

Bv CONTRACTORS PAYMINT
Salaiv io SecunieCuad

- Salary io Housekeeping st.JJ

Bv ?I CONTRIaUIION

' Administrativc Char8es

Bv TRAINING COST
' Commrni.ation Expcnscs

Newspaper & Periodi.ils
-Trining Pla.cmcnt & Servi.es

Bv ADMINISTRATTVE EXPS,

Tiavellmg & Convel,ane Ixp

By ISTABIISHMINT !X?ENSES

Bv FFFS To STATTTToR'r BODIES
- Aliliatior lees to Unir.*ty
- Exam Share to Unirersitl

Bv OFFICE & OTHER ADMIN EXP

Offne & Postage expenses

.MeaG & idfreshment erp

PRINTINC & STATIONF,NY EXPS

Prinhg & Stationary Exp

liping & xerox lxps / Poslage

Bv MAINTENANCE IX?.
Rep. & Main t. to Bldg./camp!s

-R.p. & Maint t. Eqnipi /Fumitu.€
' Rep. & Maint to Ile.ki.

Bv INVISTMENTS
- Acctued lnteren on IDR

Ay PROVISIONS IOREXP-

7,t2,42,734 00

6,40,373 00

2,75,21800

5,95,973.33

2,30,343.00

1,4?,446.60

z2\313.44

1,10,39321

6,82,545.00

3,90,033.00

96,88,764 90

21,73,536 ?5



I.N.I.E.S,T.R,'S
RAJEEV GANDHI COLLEGE O! MANAGEMENT STUDIES

PlotNo.1, Sedor - 8, Ghansoli, Navi Mumbai

For Rilev Cedhi couege oJ MaroSem studies

unit oI la{anuhr Nthru rrEriluh of Edu.atio4

s.ien e & TRhnol.Si.ar Research, N:nded

/

,,4&,Ne9-'v rrunee \K **.
'l

RECEIPT PAYMENTT

Bv RECEMBLE Arc

ByADVANCES TO SIAIF

By PAYABLE ACCOUNTS

Bv DUTIES & TA,\ES

By CLOSINC BALANCE
Cash and bank Bala.e

41,?5,57400

30,31,,134 50 1,Z5Z0o8.so

500,00

28,74t.40

2,79,944.23

1,42,500.00

7,54,516.62

10,000.c0



,.N.r.E s.T.R.r
RAIEEV CANDHI COTLEGE OF

Plot No.l, Sedor ' & Cha$oli, Navi Mnfbai

l. \i 2n2O - 2027

For Rajlev Candhi Collcgr ol Mana8€ne.t studies
unitor llwaha d NchurE tuie.rEdudh.n,

s.ie..e & r{hnoloili.al Reea(L Nanded

w*



I.N.r.E.S.T.R.'s
RAIEEV GANDHI COLLEGEO! MANAGEMENT STUDIES

Plot No.1, Sector - 8, Ghansoli, Navi Mumbai

RECEIPI & PAYMENT ACCOUNT (CASH BASIS)
toR THE PERIOD ENDING 01/04!2020 Ta 31./032021

To OPENING BAI,ANCE
Cash and bail< Balance

To FEES RECEIVAALE

ToOTHERRECEIPTS

- Admission Canrellation .hgs

To DIPOSITS & ADVANCES

To BRANCH/DMSION
J.N.I.E ST R,S

To SLTNDRY CREDITORS

To EXAMINATION & OTIIER IEES

60,000 00

1,05,00000

434,2t9.52

Bv SAIARIES TO STAFF
salary to Tea.hi.g srall
Salary tu Non TeachiB staJl
Visithg Le.tuer alloa ance

'SaliD io S€curity Grard
Salary to Honscreepirg stall

By DT IIES & TAXE5

Bv TRAINING COST

' Donatio. & Aids E{enses
Subs.ription & Memberehip f*s
NeRspaper & Perodi.ah

Bv ADMINISTRATM EXIS,

Affilialion lees to U.i!€ritr
- lxanr shaE to unlrdsiil,
-SForis & Culrural Erpenset
Oifi.c &Po age expenses
Printing & Stiii.nary E\p
TravellinB & Convcyance llp

- Meah & Relreshmenet exp
' Professional & Legal lees

a! ESTABLISHMENT EXP,

By MAINTENANC! EXP.
nep. & MJlnt.io Bldg./camPus
Rep & Mainr ro Equipi /Iumiture
Rep &Maini to El<bi.

B, ADVANCES TO STAFF

By ADVANCES TO SUPIUERS

1,15,703.00

Bv BRANCH/ DMSION
JN I.E.S,T R S

By CLOSING BALANCE
cash and bank Balm..

1,34,576.62

1,35,97472

3,9154365

2,62,35300

11,200.00

9,35,153.00

110,752.00
3,173.31

1,07,318.44

For Rareev Candhi coxeg? of r'ranagem€nr stud;es

unil or J:waharral Nehru rnstiture ol rdu.ario(
s.ience & T(hnologr.al Rsed.h, N dsd

Sf"
,'..'',

//r;
'€/
,P /. hr\-"'*\
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RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,
Unit of: JAWAHARLAL NEHRU INSTITUTE OF EDUCATTON,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.
Sector,8, chansoli, Navi Mumbai-400 701.

F .Y .t 2o2o-21

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1, SIGNIFICANT ACCOUNTING POI"ICIES

a. ACCOUNTING CONVENIIONS i

The financia staterfents are prepared under the historical cost convention and in accordance with the
applicable Accounting Standards except where otherwise stated.Accrual system of Accounting is genera ly
followed to record inconre and expenditure except where otherwise stated,

b. FIXED ASSETS.

Fixed Assets are stated at cost. Cost is ascertained as purchase price as increased by cost attributab,e to
bringingthe assets to working conditions.

The Accounting standard 10 on flxed Asseis issued by the .C. A. l. requires a disc osure of Gross Block va ues

at Cost less accumulated depreciation on Fixed Assets. The Said unlt has carried the Fixed Assets at the
Gross B ock on assets side of the balance sheet & the amount equiva ent to Depreciation Charged on it tlll
the date of balance sheet, is shown under Depreciat on Fund on iabiiitiessideofthebalancesheet.

C. DEPRECIATIONi

Depreci.tlon on Fixed Ass€ts ls charged at the rates specified in the lncome Tax Act, 1961 in preceding year,

on written down value basls. The corresponding changes in Depreciation rates as Per ncome Tax Act, 1961

in current year are not taken into consideration for charglng depreclation in books for current year.

It is not possible for us to verify the actual date of Assets put use and hence the same has been taken on the
basis of information and exp anatlon given by the Management. Accordingly the depreciation has been

ca culated on the above basis.



RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,
Unit of: JAWAHARLAL NEHRU INST|TUTE OF EDUCATTON,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED,
Sector-8, Ghansoli, Navi Mumbai-4OO 701.

d. INVENTOR ESI

wlP is valued as certified by the i\y'anagement. unit has not recognized other inventories in the balance
sheet, as shown expenditure of the particular year in which the purchased are booked.

h.

t,

INVESTMENTS:

lnvestrrents are stated at cost,

REVENUE RECOGNITION i

unit has generally followed accrual system of Accounting for recognizing revenue income.

PRIOR PERIOD & EXTRAORDINARY ]TEMS:

No prior period or extra ordinary ltems of ga;ns & expenses are of material nature.

RET REMENT BENEFITS I

The Management is of the oplnion that the provisions of providert Fund Act are applicable to the society &
the same is followed by contr buting appropriate amounts each year to the said fund by debiting the same
to the lncome & Expenditure Account.

BORROWING COST:

Borrowing cost that is specifically identifed to the acquisition of constructron of qualifying assets are
capitalized as part of such assets, up to the date the assets put to used. Other costs are charged to the
lncome & Expenditure accounts ln the year in whjch they-are incurred.

2. CONTINGENT LIABILITIES :

There are no materials events whlch are off contingent nature and which affect the financial oosition of ihe
society.

Some of the balances of Sundry Debiors, Sundry Creditors, Deposits, Loans and advances are subject to
confirrnation frorn the respective parttes and consequential reconcilation / adjustrnents arising there from, if
any, The lvlanagernent however, does not expect afy materialvariations.

ln the opinion of the Management current Assets, Loans & Advances
realized ln the ordinary course of acUvity_ The provisio!s of a known
ot tne dmourt; rea.orEoly .Fq J'r,o.

are approximately of the Values stated if
liabilities are adequate and not in excess

4.



6.

7.

RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,
Unit of: JAWAHARLAL NEHRU INSTITUTE OF EDUCATTON,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.
Sector-8, chansoli, Navi Mumbai-400 701.

5. lncaseofltemsdebitedtoincome&expenditureaccount,itwas nformedtousthatnoneoftheexoenditureis
in the nature of capital.

The elements of personalexpenses oftheTrustees are not debitedto ncome & Expenditure account.

Whenever Original bilis or Vouchers and / receipts were not available we reiied on vouchers / receipts prepared
and certified by the M.nagement.

On the basis of our examination and informatiof given of paymenis made, there does not apparently seem to
be any payment, which is prohibited by law or ln contravention of law. tt is however impossible to confirm non
contravention of al the laws in force.

FoT RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,
Unit of I JAWAHARTAL NEHRU INSTITUTE OF EDUCATTON,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.

PRINCIPAI

8.

Signed

U DT tv'

zZtzSTto AqqtsqLfog A
PLACEI PARBHANI

DATE:


